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Business of the Meeting

Appointment of Secretary & Scrutineers

* Notice of Meeting

* Quorum

* Presentation of Financial Statements
* Election of Directors

Appointment of Auditors

Other Formal Business
% * Management Remarks

Forward Looking Statements

This presentation includes cetbakhnngtatamemest §
meaning of Section 27A of the United States Securities Act of 1933 and Section 21E of the United States
Securities Exchange Act of 1934. These statements appear in a number of places in this presentation and

include statements regarding our intent, belief or current expectation and that of our officers and directors.

Such forward-looking statements involve known and unknown risks and uncertainties that may cause our

actual results, performance or achievements to be materially different from any future results,

performance or achievements expressed or implied by such forward-looking statements. When used in this
presentation, words such as “believe”, “anticig
“plan”, “shoul d”, “woul d”, “contempl ate”, “poss
intended to identify these forward-looking statements. These forward-looking statements are based on

various factors and were derived utilizing numerous assumptions that could cause our actual results to

differ materially from those in the forward-looking statements. Accordingly, you are cautioned not to put

undue reliance on these forward-looking statements. Forward-looking statements include, among others,
statements regarding our expected financial performance in future periods, our plan of operations and our
business strategy and plans or budgets.

We refer you to the “Risk Factors” section of t
some of the risks, uncertainties and assumptions that could cause our actual results to differ materially

from those expressed in our forward-looking statements. We assume no obligation to update or to publicly
announce the results of any change to any of the forward-looking statements contained or incorporated by
reference herein to reflect actual results, future events or developments, changes in assumptions or

changes in other factors affecting the forward-looking statements.
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Jim Grosdanis

Chief Financial Officer

Quarterly Net Income

$ Millions
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S Millions

$42.7

Total income
since 2004 $1.4
$127 million

2004 2005 2006 2007 2008 2009*
Dividends Per Share nil 0.03 0.05 0.095 0.16 nil

*March 31, 2009

Sharehol der s

S Millions

Preserving
sharehol der s’ [
equity

2004 2005 2006 2007 2008 2009*
Book value per share 1.06 1.46 1.89 1.98 1.98 1.98

*March 31, 2009




Preservation of Capital

Lend to a maximum of 75% of property value

Most loans originated prior to the peak

Currently 99% first mortgages

Continued stable equity base

Stress-tests show Quest under-valued

=

Bank Debt & Preferred Shares

S Millions

$100

Preferred Shares
M Bank Debt

S75 —

$50

$25

S0
2008 2009* Today

*March 31, 2009
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Action Plan

Eliminated executive bonuses for 2008

Streamlined management team

Right to PIK preferred shares
* No common share dividend Q1, Q2

$30 million loan syndication

Renegotiated debt facility

* Suspension of deposit-taking license
De-list from AIM
Reduced overhead costs

Murray Sinclair

Co-Chairman and Director
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* Strong equity position
* Reorientation of our business to meet the needs
of recessionary environment

* Sizeable book of performing loans that produces
good interest income — positive cash flow

* Ongoing commitment to protect
shareholder value

What is Quest Worth?

* Dependent on 2 variables:
1. Further portfolio losses (recovery)
2. Time to monetize

| ar t o a

*Si mi strip bo
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ROI C Stress Test

Implied Shareholder Rate of Return

Loan losses (SMM)

ENENENEEES

85% 78% 72% 65% 59%
Months to
Monetize 57% 52% 48% 44% 39%
Portfolio
42% 39% 36% 33% 29%
34% 31% 29% 26% 24%
28% 26% 24% 22% 20%

Assumptions:

¢ Quest's share price is $1

* Zero operating income

* No material change in the number of Quest shares outstanding

Sensitivity of Portfolio Stress Test

Further Reduction in Stressed Values
Loan Losses ($ MM)

AT €

10% 15% 20%

Assumptionsin security values:
* Constructionloans have no current equity

* Otherloans start at the lower end of appraisedvaluesora f ur t h eurp "“ bve
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ROI C Stress Test

Implied Shareholder Rate of Return

Loan losses (SMM)

ENENENEEES

85% 78% 72% 65% 59%
Months to
Monetize 57% 52% 48% 44% 39%
Portfolio
42% 39% 36% 33% 29%
34% 31% 29% 26% 24%
28% 26% 24% 22% 20%

Assumptions:

¢ Quest's share price is $1

* Zero operating income

* No material change in the number of Quest shares outstanding

What is Quest Worth?

* Dependent on 2 variables:

1. Further portfolio losses (recovery)

2. Time to monetize

* Similart o a “strip bond”
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In last 5 years
— Profits = $§127 MM
— Dividends = $48 MM ($0.335/share)
No bank debt
Cash flow positive

99% first mortgages
$294 MM sharehol der s’

} Book value = $1.98/share ‘

Quest Capital Corp.

Annual Meeting of Shareholders
May 21, 2009
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